
  
 

 

 

 

 

 
 

 Presentation 

The International Monetary Fund’s 

October 2015 Regional Economic Outlook for sub-Saharan Africa 
 

Wednesday, October 28, 2015 at 10:30am 
Institute for Security Studies 

Block C, Brooklyn Court, 361 Veale Street, Pretoria, New Muckleneuk 0181 

followed by a light finger lunch 

 

The outlook for sub-Saharan Africa is weakening. Of the three factors that have underpinned 
strong growth over the last decade or so—a much improved business and macroeconomic 
environment, high commodity prices, and highly accommodative global financial 
conditions—the latter two have become far less supportive: commodity prices have retreated 
from their decade-highs, with China in the midst of rebalancing the sources of its growth 
away from raw material-intensive sectors, and global financial conditions have become more 
difficult. Compounding these external factors, the region enters this more uncertain period 
with lower domestic buffers than in 2008, especially on the fiscal front. 

Against this backdrop, the Director of the IMF’s African Department, Ms. Antoinette Sayeh, 
and the Head of the Regional Studies Division in the African Department, Ms. Céline Allard, 
will discuss the economic outlook and policy challenges for sub-Saharan Africa, as well as 
the region’s competitiveness. 

 

Please RSVP to Ms Anu Klaassens at aklaassens@issafrica.org 

 

Bio for Ms. Sayeh 

Antoinette Monsio Sayeh assumed her current position as Director of the African Department 
of the International Monetary Fund in July 2008, after two and a half years as post-conflict 
Liberia’s Minister of Finance. Before joining President Ellen Johnson Sirleaf’s Cabinet, she 
worked for the World Bank for 17 years, including as Country Director for Benin, Niger, and 
Togo, in various roles in the Africa and South Asia regions, and as Assistant to its principal 
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Managing Director. Before joining the Bank, Ms. Sayeh worked in economic advisory 
positions in Liberia’s Ministries of Finance and Planning. She graduated with a bachelor's 
degree with honors in economics from Swarthmore College and a PhD in International 
Economic Relations from the Fletcher School at Tufts University. 
 

Bio for Ms. Allard 

Céline Allard heads the Regional Studies Division in the IMF’s African Department, where 
she oversees the publication of the semi-annual Regional Economic Outlook for sub-Saharan 
Africa report. Before that, she worked in the European Department of the IMF, in the 
division in charge of Euro Area and EU Policies and previously on a number of advanced, 
transition and low-income countries. Before joining the IMF, she worked at the French 
Ministry of Finance. She holds a post-graduate degree from the Sorbonne University and 
graduate degrees from Paris Graduate School of Economics, Statistics and Finance (ENSAE) 
and from Ecole Polytechnique. 
 

 

 


